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Brand New Book ***** Print on Demand *****.Excerpt from Analysis of Financial Statements: One of a Series of
Lectures in a Systematic Course Too much stress cannot be laid upon the importance of a proper analysis of
the financial statement. The statement is a photograph of the business and, if not correctly viewed, the whole
complexion of the risk is altered and the possibilities of use defeated. The financial statement assumes an
important place in modern management. Executives, oCicers, and directors of corporations should be able to
make an actual analysis of the financial statement of their business if they are to plan constructively and wisely.
Investors are able to buy securities on a more scientific basis when they are able to view the exact conditions
and contingencies of a business as shown in its statements. Credit men make daily use of statements. While it is
time in granting credit, whether in the form of loans or merchandise, that the personal equation and the
knowledge of the debt-paying record of the subject are important features, the story told by the financial
statement is the fundamental basis upon which credit is granted. Accountants, of course, are interested in the
accounting science and the technique involved in the preparation of statements, as well as in the use they serve.
The exact purpose of the analysis diCers somewhat with these classes. About the Publisher Forgotten Books
publishes hundreds of thousands of rare and classic books. Find more at This book is a reproduction of an
important historical work. Forgotten Books uses state-of-the-art technology to digitally reconstruct the work,
preserving the original format whilst repairing imperfections present in the aged copy. In rare cases, an
imperfection in the...
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