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indexed. Not illustrated. 1903 Excerpt: .of power transmission for dock appliances, such as cranes, capstans,
and coal hoists; and, since both systems are equally reliable and convenient, the choice of one or the other
depends entirely on which is the more economical, not only in regard to the cost of production and distribution,
but also as regards the cost of utilisation. One system may cost considerably less to produce and distribute
power, but in utilisation the gain in point of economy may not be in favour of that system There are, indeed, so
many factors to be taken into account that, for purposes of comparison, and also to determine whether it
would cost less or more to purchase or produce power, the cost of each system should be ascertained at three
distinct stages, viz.: --(1) The cost of purchase or production. (2) The cost of transmission or distribution. (3) The
cost of utilisation. In order to compare the costs of hydraulic with that of electric power, it is necessary to
reduce both systems to a common standard, and to determine in each case the cost of one horsepower hour
delivered at the appliance where the power is to be utilised. This is the most convenient unit to adopt, and is
applicable alike to both systems. In making up the working costs, the capital expenditure and working costs
have been taken from the annual accounts, and embrace all the capital expended, up to the end of 1902, on
buildings, foundations, culvert, machinery,...
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